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Press Release 

Leidschendam, The Netherlands, 30 January 2020 

 

Fugro divests its interest in Global Marine 
 

Fugro is pleased with today’s press release from HC2 Holdings, Inc. (HC2), announcing the sale 

of Global Marine Group (GMG). Through its ownership of 23.6% in GMG, Fugro will monetise 

the remainder of its non-core interest in GMG, which is expected to result in proceeds for Fugro 

of close to USD 40 million. 

A subsidiary of Global Marine Holdings, LLC, in which Fugro holds a 23.6% equity interest, has entered 

into a definitive agreement to sell 100% of GMG, excluding GMG’s 49% joint venture with Huawei 

Marine Networks Co., Limited (HMN), to an investment affiliate of J.F. Lehman & Company, LLC 

(JFLCO) for a total base consideration for 100% of GMG of approximately USD 250 million in cash, 

subject to customary closing adjustments, plus a potential future earn-out should JFLCO and its 

investment affiliates achieve a specified multiple of their invested capital. After repayment of 

approximately USD 97 million of pension and debt obligations at GMG, as well as other customary 

closing adjustments, taxes and transaction fees, Fugro’s share in this transaction is expected to be 

close to USD 40 million. The transaction is expected to close by the end of the first quarter of 2020. 

Mark Heine, CEO: “I am very pleased with this transaction, which has been very professionally led by the 

GMG management. It is an important step towards monetising our non-core activities. This divestment 

will enable us to focus further on our core business and deliver on our Path to Profitable Growth 

strategy.” 

This announcement follows an earlier release, from 30 October 2019, about the sale of GMG’s 49% 

stake in HMN to Hengtong Optic-Electric Co Ltd, in a transaction that values Fugro’s stake in HMN at 

approximately USD 33 million. Initially, 30% of HMN (which represents a value of approximately USD 

20 million for Fugro) will be sold. The remaining 19% of HMN that is under a two-year put-option 

agreement will remain as an indirect subsidiary of HC2 and Fugro . Completion of the 30% tranche of 

this transaction continues to be expected in the first quarter of 2020. 

Fugro’s share of the net proceeds from the divestment of its stake in GMG and HMN is approximately 

USD 73 million in total and is expected to lead to a positive transaction result. The proceeds will be 

utilised to reduce Fugro’s outstanding debt position. 
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Regulated Information 

This press release contains information that qualifies, or may qualify as inside information within the 

meaning of Article 7(1) of the EU Market Abuse Regulation. 

For more information please contact 

Media 

Martine Langerak 

m.langerak@fugro.com 

+31 70 31 11147 

+31 6 5313 1604 

 

Investors 

Catrien van Buttingha Wichers 

c.vanbuttingha@fugro.com  

+31 70 31 15335 

+31 6 1095 4159 

About Fugro 

Fugro is the world’s leading Geo-data specialist, collecting and analysing comprehensive information about the 

Earth and the structures built upon it. Adopting an integrated approach that incorporates acquisition and 

analysis of Geo-data and related advice, Fugro provides solutions. With expertise in site characterisation and 

asset integrity, clients are supported in the safe, sustainable and efficient design, construction and operation of 

their assets throughout the full lifecycle.  

Employing approximately 10,000 talented people in 65 countries, Fugro serves clients around the globe, 

predominantly in the energy and infrastructure industries, both offshore and onshore. In 2018, revenue 

amounted to EUR 1.7 billion. The company is listed on Euronext Amsterdam. 

About HC2 and GMG 

HC2 Holdings, Inc. is a publicly traded diversified holding company. For further information, see www.hc2.com. 

GMG is a leading provider of offshore engineering services to the telecommunications, oil & gas, and 

renewables industries. For further information, see www.globalmarine.co.uk.  
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